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13 April 2018 o

MA. LUNA E. CACANANDO b s o
President and CEO (PCEO) e AR R 98, |
SMALL BUSINESS CORPORATION {SBC) ' T :
17 and 18% Flirs., 139 Corporate Center, Lo L "-
139 Valero St., Salcedo Village, Makati City T T o iy :
B 0O g - oo !
RE : VALIDATION RESULT OF THE 2016
PERFORMANCE SCORECARD OF SBC

Dear PCEQ Cacanando:

Pl

This is to formally transmit the validation result of SBC’s 2016 Performance
Scorecard. Based on the validation of documentary submissions and conduct of onsite

validation last 18 September 2017, SBC gained an over-all score of 77.24% (See
Annex A).

In relation to its application for the grant of the 2016 PBB to eligible officers and
employees, SBC fails to satisfy the requirements of GCG MeMORANDUM CIRCULAR
(MC) No. 2017-01 and the Checklist of Documents to be submitted by GOCCs to
Qualify for the 2016 Performance-Based Bonus (PBB), particularly the achievement
of a weighted-average score of at least 90% in its 2016 Performance Scorecard. In
this regard, the Board is reminded that any unilateral action to release the PBB will be
considered as a violation of the Board's fiduciary duty to protect the assets of the
GOCC as provided under Section 19 of Republic Act No. 10149,

Consequently, pursuant to GCG M.C. No. 2014-06, failure to qualify for PBB
means that the Appointive Members of the Governing Board of SBC shall not be
qualified to receive the Performance-Based Incentive (PBI).

FOR YOUR INFORMATION AND GUIDANCE.

e
A FV

&

%» C g
; ITEPRE anl G < oL
— w’f) | g 1 e ﬂi Y'U o o
M }J’ fl-wz"flh‘b Very truly yours, . /}52‘/(; Loy,
‘\\ \(Yl““ Lo /o el 2“3’.”_’_]’3'34
5 4 el RS S S A
- ,,\\:w\’"' SAMUEL @. DAGPIN, JR. L s
(“T 3 MW '
A\
/m/ﬂ_’__ 7 JC—D _
KCHAEL P. CLORIBEL MARI C. DORAL
Comr{w’ssfoner Ag Commissicher

cc: COA Chairman MICHAEL G. AGUINALDO
COA Resident Auditor - SBC

1 GOCC Governance Act of 2011,
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